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Higher input costs may hit
margins of United Spirits

Prices of glass and extra neutral alcohol near-term headwinds

RAM PRASAD SAHU
Mumbai, 19 August

The country’s largest listed
alcoholic beverage maker, United
Spirits, reported a mixed-bag result
for the first quarter of 2026
(Q1FY26).

While the top-line was boosted
by a better than expected volume
growth in the quarter, margins
were weighed down by higher
spends on advertising and promo-
tions. Although there are near-
term headwinds, especially on the
growth front, some brokerages
believe that a price correction of
18.5 per cent since its highsin June
has made valuations attractive.

Revenues in the quarter saw
growth of 8.4 per cent on the back
of 9.4 per cent growth in volumes.
Sales growth was led by re-entry
into the Andhra Pradesh market
along with innovative products
across its portfolio.

The higher-priced prestige &
above (P&A) segment registered
volume and value growth rates of
9 per cent each. The company is
targetinga double-digit growth rate
in the segment despite the head-
windsin Maharashtra, which hiked
excise duties and a higher base
from the re-entry into Andhra Pra-
desh. In addition to this, progress-
ive policy changes in Uttar
Pradesh, Madhya Pradesh and
Jharkhand are expected to act as
tailwinds in coming quarters.

The popular segment posted
11.6 per cent volume growth and
13.6 per cent revenue growth.
Given the weaker demand at the
higher segment and seasonality,
the price mix was flattish.

Analystsled by Abhijeet Kundu
of Antique Stock Broking expect
popular segment growth to con-
tinue to be in the low single-digits.
Over the long term, they expect the
company’s  performance to
be driven by the premiumisation of
its portfolio through the makeover
of existingbrands and the launch of
brands from Diageo’s global port-
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folio.

The company’s gross margins
in the quarter contracted by 50
basis points (bps) year-on-year
(Y-0-Y) to 44 per cent and was in
line with estimates. Excluding the
40 crore one-off impact, gross
margin expanded by 110 bps Y-0-Y,
led by stable raw material prices
and efficiency gains. Operating
profit declined by 9.4 per cent
Y-0-Y on account of an elevated
base in the prior year and
investments in key brands. The
operating profit margins fell by 320
bpsto16.3 per cent.

There could be near-term head-
winds on the gross margin front
given supply related temporary
disruption in glass prices. The firm
alsoexpectsthe prices of extraneu-
tral alcohol or ENA prices to inch

up due to the new ethanol policy.
Though Nirmal Bang Research
believes that the Maharashtra
excise increase will have an impact
in the remainder of the year

and hence its assumptions
of volume decline and flattish sales,
it is positive on the outlook for the
company.

Krishnan Sambamoorthy and
Sunny Bhadra of the brokerage
believe overall demand across the
country for alcoholic beverages
remains strong, material cost
outlook is benign and there will be
benefits on both sales and margins
in FY27 because of the India-UK
free trade agreement.

The analysts believe that the
price correction of 20 per cent after
the Maharashtra excise increase
announcement in mid-June
provides an attractive investment
opportunity. The brokerage has a
target price of31,650. Commenting
on the results, Motilal Oswal
Research believes that the firm’s
re-entry into Andhra Pradesh

contributed to its incremental
volumes. It estimates a 9 per cent
revenue growth over FY25-28.

However, given the rich
valuations, analysts led by Naveen
Trivedi of the brokerage maintain
itsneutral rating with a target price
0f<1,500.
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PARTICIPATING LIFE INSURANCE PLANS

[ ] .
the term. says Govila.
Cautious, long-term .
Expected returns Are theyright for you?
Returns depend on the par Par policies work for low risk -

investor’s policy
play with a bonus

SANJEEV SINHA

Life insurers are increasingly
shifting towards participating
(par) products to reduce balance
sheet risk and cope with intense
price competition in the non-par
segment. As these products gain
prominence, investors must
assess whether they align with

their financial goals. of apar fund is invested in debt Observe premium should note that tax breaks
and 15-20 per cent in equities . . . are capped at ¥5lakh premium.

Decoding par plans and other growth assets. limit for tax benefit “If you value transparency, con-

Non-par products offer guaran- . . . trol, or alpha, skip par plans,”

teed benefits and predictable Safety plus growth = Premiums e.l igible for Section says Govila.

returns. They are lower-cost Amid volatile equity markets 80C deduction up to ?1'5 lakh

options with no bonuses. At the and declining interest rates, par ayear (under old regime) Checks before buying

other end are unit-linked insur-
ance plans (Ulips), which are
entirely market-linked (invest in
equity, debt, or hybrid funds)
and provide non-guaranteed
returns. “The full investment risk
isborne by the policyholder,”
says Nitin Mehta, chief distribu-
tion officer - partnership dis-
tribution and head marketing,
Bharti AXA Life Insurance.

Par products lie between
these two categories. “They offer
abasic minimum guaranteed

benefit. Policyholders also par- Fauji Initiatives. higher risk appetite are better off
ticipate in the return or profit with acombination of term
generated by the underlying par- Uncertain returns insurance and equity funds.
ticipating fund,” says Vikas Bonuses are not assured. Joseph says they are not for

Gupta, chief product officer,
ICICI Prudential Life Insurance.
Typically, around 80 per cent

products appear attractive as
they promise capital protection
with growth. “Their balanced
structure makes them an ideal
choice for individuals seeking a
mix of safety and growth, aligned
with their moderate risk appe-
tite,” says Gupta.

Par plans have lower guaran-
teelevels. “This allows insurers
toallocate a larger share to

equities and growth assets. This
investment approach generates
higher surpluses over time,
which are shared with policy-
holders as bonuses,” says Mehta.
Par products are less volatile
than Ulips but can potentially
deliver higher long-term returns
than non-par plans. They also
provide life cover throughout

fund’s performance. “Par prod-
uctsin India typically generate
5-7 per cent internal rate of
return (IRR) over 15-20 year
holding periods, based on cur-
rent bonus declaration patterns,”
says Sanjeev Govila, certified
financial planner and chief
executive officer (CEO), Hum

“Returns are uncertain, as
bonuses depend on the insurer’s

m Maturity proceeds, including
bonuses, are tax-free under
Section 10(10D) if premium
<10% of sum assured and
within 5 lakh cap (for
policies after April 2023)

m Breach of limit makes
proceeds taxable

= TDS on payouts reduced from
5 per centto 2 per cent

performance and are not guaran-
teed. Policyholders know the
plan’s true value only much later
inthe tenure,” says Santosh
Joseph, CEO, Germinate Inves-
tor Services.

Premiums for par plans are
higher than for non-par ones.
Liquidity is limited. “Early
surrender leads to value erosion,’

>

takers . “They work best for con-
servative families saving for
goals like children’s education,
legacy creation, or retirement.
They reward commitment over
decades, not years,” says Govila.
They are not suitable for
those seeking low-cost protec-
tion. Young investors with a

investors with short-term needs
oruncertain finances.
High-net-worth individuals

Examine the insurer’s claims
record, financial strength, and
bonus history over at least a
decade. Review surrender terms
carefully. Read the policy docu-
ment in full and seek clarity on
bonus rules. Most importantly,
match the product to your goals.

The writer is a Gurugram-based

independent journalist

How a couple carning 1.5 lakh/month can build X1.24 crore corpus in 10 years

Most young couples today
struggle with a financial
dilemma. Should we enjoy life
now or save aggressively for the
future? The good news is you can
doboth. A financial plan shared
by advisor Vijay Maheshwari on
LinkedIn shows how a couple
with acombined monthly
income of¥1.5lakh can live
comfortably while still building a

I1.24 crore corpusinjust 10 years

The couple’s monthly budget
Total income: ¥1,50,000/month
(combined)

(Debt mutual funds) 10-year wealth projection
Fixed expenses: 97,000 m15,000 — Medium-term goals mDebt funds —-3271akh
33,500 — Health insurance (Hybrid funds) mHybrid funds -333lakh
(%50 lakh mediclaim) m320,000 - Long-term wealth mEquity SIPs -358 lakh
B33,500 - Term insurance (Equity SIPs) mGold reserve -6 lakh
(X1.5crore cover) 33,000 - Safety reserve (Digital Total projected corpus: I1.24 crore

Read full report here: mybs.in/2epMgHI

. BR60,000 - Rent + Utilities
m30,000 - Home & car EMIs

Investment plan: ¥53,000
m315,000 - Short-term goals

gold)

This simple allocation ensures all
life goals are covered, from short-
term tolong-term wealth building.

COMPILED BY SUNAINAA CHADHA

ROAD INFRASTRUCTURE DEVELOPMENT COMPANY OF RAJASTHAN LTD.

701-706, 7th Floor, ARG Corporate Park, Gopalbari, Ajmer Road, Jaipur — 302 001
Tel.: +91-141-2747001, E-mail: office@ridcor.in, Website: www.ridcor.in, CIN: U45203RJ2004PLC019850
RIDCOR/PRJ/ADM/NEW-519/2025/372 SHORT-TERM NIT August 19, 2025
RIDCOR intends to invite online tenders through e-procurement for following works: (1)Construction of]
damaged stretch from Km 72+040 to Km 73+640 on Lalsot-Kota (LJ-1) Road (2) Construction of Rigid
Pavement between Km 212+550 to Km 221+450 in select stretches on Alwar-Bhiwadi (AB) Road(3)
Construction of RCC side drains between Km 212+080 to Km 221+110 on Alwar-Bhiwadi (AB) Road in
Rajasthan.Bid documents may be downloaded from the website ‘http://eproc.rajasthan.gov.in' from
21.08.2025 (17:00 Hrs) to 31.08.2025 (18:00 Hrs). Online bids will be opened on 01.09.2025. All the
particulars and amendments related to this E-NIT can be viewed on the above said website. The
documentis also available on Employer's website www.itnlindia.com & www.ridcor.in. - Authorized Signatory

g*-) BMW Industries Limited

CIN: L51109WB1981PLC034212
Regd. Office: 119 Park Street, White House, 3rd Floor, Kolkata, West Bengal, India, 700016
Tele fax: 03340071704 | E-Mail: info@bmwil.co.in | Website: www.bmwil.co.in
NOTICE OF THE 43" ANNUAL GENERAL MEETING,
REMOTE E-VOTING AND BOOK CLOSURE INFORMATION

NOTICE IS HEREBY GIVEN THAT the Forty-Third (43“) Annual General Meeting

('AGM') of BMW Industries Limited ('the Company') will be held on Friday, September 12,

2025 at 11:30 a.m. (IST) through Video Conferencing ('VC')/Other Audio Visual Means

('OAVM’) facility in compliance with the provisions of the Companies Act, 2013 (‘the Act”)

and the Rules made thereunder and SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (“Listing Regulations'), read with the Ministry of

Corporate Affairs', General Circular No. 14/2020 dated 8" April, 2020 and subsequent

circulars issued in this regard, the latest being Circular No. 09/2024 dated 19th

September, 2024 and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated

3rd October, 2024 issued by the Securities and Exchange Board of India (SEBI). In

accordance with the above Circulars, the Company has completed dispatch of Notice

convening the 43 AGM along with the Integrated Annual Report for Financial Year 2024-

2025 through electronic means to members whose e-mail addresses are registered with

the Company or Registrar & Transfer Agent (‘RTA”) and Depositories. The electronic

dispatch of Annual Report to Members has been completed on Monday, 18th August,

2025. Additionally, in accordance with Regulation 36(1)(b) of the SEBI Listing Regulation

the Company has also sent a letter to shareholders, whose e-mail IDs were not

registered with Company/RTA/DP, providing the web link of Company's website from
where the Annual Report for FY 2024-25 can be accessed. The Notice and the Annual

Report are available on the Company's website at www.bmwil.co.in, on the website of

the Stock Exchanges, i.e., BSE Limited at www.bseindia.com, the Calcutta Stock

Exchange Limited (“CSE") at www.cse-india.com and on the website of Central

Depository Services (India ) Limited (‘CDSL”") at www.cdslindia.com

Instructions for Remote E- voting and E-voting during AGM:

1. In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended from time
to time, and Regulation 44 of the SEBI Listing Regulation the Company is pleased to
provide e-Voting facility to its Members, in respect to the resolutions proposed to be
passed at the AGM. Members holding shares either in physical form or
dematerialised form, as on Friday, September 5, 2025 (cut-off date), shall cast their
vote electronically through electronic voting system (remote e-voting) of CDSL at
www.evotingindia.com. Only those Members whose names are recorded in the
Register of Members or in the Register of Beneficial Owners maintained by the
Depositories as on the cut-off date shall be entitled to avail the facility of remote
e-voting.

2. The remote e-voting period will commence on Tuesday, September 9, 2025 at 9.00
AM. (IST) and end on Thursday, September 11, 2025 at 5.00 P.M. (IST). The remote
e-Voting module shall be disabled by CDSL after the aforesaid date and time for
voting and once the vote on a resolution is cast by the Member, the Member shall not
be allowed to change it subsequently;

3. Any person, who acquires shares of the Company and become member of the
Company after dispatch of the notice of AGM and holds shares as on the Cut-off date
i.e. Friday, September 5, 2025, may obtain the login ID and password by sending a
requestat helpdesk.evoting@cdslindia.com.

4. The Members who have cast their vote by remote e-Voting prior to the AGM may
participate in the AGM through VC/OAVM Facility but shall not be entitled to cast their
vote again through the e- Voting system during the AGM;

5. The Members participating in the AGM and who had not cast their vote by remote e-
Voting, shall be entitled to cast their vote through e-Voting system during the AGM;

6. The procedure for e-voting is available in the Notice of the 43° AGM as well as in the
email sent to the Members by CDSL along with the Notice of 43“AGM and Integrated
Annual Report. In case of any queries relating to e-voting or AGM, members may
refer the Frequently Asked Questions (FAQs) for Shareholders and e-Voting user
manual available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or call at 1800 22 55 33. All grievances
connected with the facility for voting by electronic means may be addressed to Mr.
Rakesh Dalvi, Manager, (CDSL) Central Depository Services (India) Limited, AWing,
25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N. M Joshi Marg. Lower Parel
(East), Mumbai 400013 or send an email to helpdesk.evoting@cdslindia.com or call
at1800225533.

For BMW Industries Limited

V" VINYL CHEMICALS (INDIA) LIMITED

CIN: L24100MH1986PLC039837
Regd. Office: Regent Chambers, 7" Floor, Jamnalal Bajaj Marg,
208, Nariman Point, Mumbai 400 021. Tel: 22822708/69829000
Email: cs.vinylchemicals@pidilite.com; Website: www.vinylchemicals.com

NOTICE
100 Days Campaign- “Saksham Niveshak”- for KYC and other
related updation and shareholder engagement to prevent
Transfer of unpaid/unclaimed dividends to Investor Education
and Protection Fund (“IEPF”)

Notice is hereby given to the shareholders of Vinyl Chemicals
(India) Limited (“Company”) that pursuant to Investor Education and
Protection Fund Authority (“IEPFA”), Ministry of Corporate affairs
(“MCA”") letter dated 16" July, 2025 the Company has started a 100
Days campaign “Saksham Niveshak” starting from 28" July, 2025
to 6" November, 2025. During this Campaign all the shareholders
who have not claimed their Dividend or have not updated their
KYC & nomination details or face any issues related to unclaimed
dividends and shares may write to the Company’s Registrar and
Transfer Agent (“RTA”) i.e. M/s MUFG Intime India Private Limited
(formerly Link Intime India Private Limited) Unit: Vinyl Chemicals
(India) Limited C-101, 1%t Floor, 247 Park, Lal Bahadur Shastri
Marg, Vikhroli (West), Mumbai 400 083 Tel: 810 811 8484 Fax:
(022) 6656 8494 or e-mail: csg-unit@in.mpms.mufg.com Website:
www.in.mpms.mufg.com and further mail to be send to the company

at cs.vinylchemicals@pidilite.com.
The shareholders may further note that this campaign has been
started proactively and specifically to reach out to the shareholders
to update their KYC, bank mandates, Nominee and contact
information etc., and claim their Unpaid/ Unclaimed Dividend
in order to prevent their shares and dividend amount for being
transferred to the Investor Education and Protection fund Authority.
For Vinyl Chemicals (India) Limited
Sd/-
Aarti Falorh
Company Secretary
FCS 8726

Place : Mumbai
Date : 20" August, 2025

Sd/-

Vikram Kapur

Dated : August 19, 2025 (Company Secretary & Compl Officer)
Place : Kolkata ACS - 9812

~

AUROBINDO PHARMA LIMITED
(CIN - L24239TG1986PLC015190)
Regd. Office: Plot No.2, Maithrivihar, Ameerpet, Hyderabad - 500 038.
Telangana, India Tel. No. +91 40 2373 6370
Corp. Office: Galaxy, Floors: 22-24, Plot No.1, Survey No.83/1, Hyderabad
Knowledge City, Raidurg Panmaktha, Hyderabad - 500 032, Telangana, India.
Tel No. +91 40 66725000 / 66721200
E-mail: info@aurobindo.com; Website: www.aurobindo.com

NOTICE TO SHAREHOLDERS
100 DAYS’ CAMPAIGN - “SAKSHAM NIVESHAK”

Pursuant to the circular of Investor Education and Protection Fund Authority
(IEPFA), Ministry of Corporate Affairs dated July 16, 2025, Aurobindo Pharma
Limited (the Company) has initiated a 100 Days campaign - “Saksham Niveshak”
from July 28, 2025 to November 6, 2025, targeting shareholders whose dividends
have remained unpaid/unclaimed. During this campaign, all the shareholders who
have not claimed their dividend for any financial Year from 2018-19 to 2023-24
or have not updated their KYC or any issues related to unclaimed dividends and
shares are requested to write to the Company’s Registrar and Transfer Agent,
KFin Technologies Limited, Unit: Aurobindo Pharma Limited, Selenium, Tower-B,
Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, Serilingampally,
Hyderabad-500032, contact Toll Free No. 1800 309 4001, Email ID einward.ris@
kfintech.com. The shareholders may further note that this campaign has been
initiated specifically to reach out to the shareholders to update their KYC and
nomination details.

The shareholders are requested to update their KYC, bank mandates, nominee
and contact information with RTA and claim their unpaid/unclaimed dividend in
order to prevent their shares from being transferred to IEPFA.

The shareholders may note that as per the provisions of the Companies Act,
2013, the unpaid / unclaimed interim dividend for the financial year 2018-19 and
corresponding shares are due for transfer to IEPF on December 17, 2025.

This notice is also available on the Company’s website at www.aurobindo.com and

the websites of the Stock Exchanges where the equity shares of the Company are

listed i.e. National Stock Exchange of India Limited at www.nseindia.com and BSE
Limited at www.bseindia.com.

For Aurobindo Pharma Limited

Sd/-

B. Adi Reddy

Company Secretary

Place : Hyderabad
Date :19.08.2025

PIONEER INVESTCORP LIMITED

CIN: L65990MH1984PLC031909
Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai - 400 021.
Tel. no.: +91-22-6618 6633 / Fax:+91-22-2204 9195 / Website: www.pinc.co.in
Email id: investor.relations@pinc.co.in

NOTICE TO THE SHAREHOLDERS OF THE
40" ANNUAL GENERAL MEETING "AGM"

NOTICE is hereby given that the 40" Annual General Meeting (AGM) of the members of the
Pioneer Investcorp Limited ("the Company”) will be held on Thursday, 18" September, 2025,
at 03.00 pm IST through Video Conferencing ("VC") / Other Audio Visual Means ("OAVM") in
compliance with General Circular 09/2024 dated 19™ September 2024 issued by Ministry of
Corporate Affairs ("MCA") read with the circulars issued earlier (collectively referred to as
MCA circulars) to transact the business that will be set forth in the Notice of the Meeting.
The Notice and Integrated Annual Report for the financial year ("FY") 2024-25, inter-alia,
containing Board's Report, Auditors Report and Audited Financial Statements will be sent
only though electronic mode to all those members who have registered their email address
with the Company / Depository Participant(s) in accordance with the aforesaid Circulars. A
letter providing web-link for accessing the Integrated Annual report will be sent to those
members who have not registered E-mail ids.

The Notice and Integrated Report for FY 2024-25 will also be made available on the website
of the Company at www.pinc.co.in and at BSE Limited at www.bseindia.com.

Members can attend and participate in the AGM through VC/OVAM facility only. The instructions
for joining the AGM are provided in the Notice of the AGM, Members attending the meeting
through VC/OVAM shall be counted for purpose of reckoning the quorum under section 103
of the Companies Act, 2013.

Members whose email ids are not registered with the company or Depository Participants
may register the same on or before 5:00 p.m. (IST) on Thursday 11th September 2025, to
receive the Notice & Integrated Annual Report.

The Company is also providing remote e-voting facility ("remote e-voting") to all its members
to cast their votes on all resolutions set out in the Notice of AGM. Also, the Company is
providing the facility for voting through e-voting system during the AGM. Detailed procedure
of remote e-voting / e-voting will be provided in the Notice of AGM.

Members are requested to intimate changes, if any pertain to their name. postal address, email
ids, telephone/mobile no., PAN mandates, choice of nominations, power of attorney, etc.:

a. to Depository Participants: for shares held in electronic form
b. to Company/RTA: for shares held in physical form

The Notice of the 40" AGM will be sent to the members on their registered email addresses

in due course.
For Pioneer Investcorp Limited

Sd-
Riddhi Sidhpura
Company Secretary

Place: Mumbai
Date: 19" August 2025

A TATA Enterprise

Corporate Identity No. L36992MH1948PLC014083
Registered Office: 23" Floor, Vios Tower, New Cuffe Parade,
Off Eastern Freeway, Wadala, Mumbai - 400 037
Tel: +91 22 6232 7400
E-mail ID: investor_relations@rallis.com Website: www.rallis.com

NOTICE TO SHAREHOLDERS

Pursuant to the letter dated July 16, 2025 issued by the Ministry of Corporate
Affairs (MCA), Investor Education and Protection Fund Authority (IEPFA) has
initiated a 100 Days Campaign - “Saksham Niveshak” from July 28, 2025
to November 6, 2025 to reach out to shareholders whose dividend(s) has
remained unpaid/unclaimed and whose Know Your Customer (KYC) and
other details have not been updated.
In line with this initiative, the shareholders of Rallis India Limited who have
unpaid/unclaimed dividend(s) with the Company or whose KYC details, (viz,
PAN, Bank account details, contact details, choice of nomination, specimen
signature), have not been updated are requested to follow the below
procedure:
For shares held in physical form - Download the forms for KYC updation
from https://web.in.mpms.mufg.com/KYC-downloads.html and submit
the duly filled and signed forms along with KYC documents to Company’s
Registrar and Transfer Agent (RTA) i.e. MUFG Intime India Private Limited
(Unit: Rallis India Limited) at their address: C-101, 1% Floor, 247 Park, Lal
Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400 083, Telephone No.:
+91 81081 18484.
For shares held in dematerialised form - Update the KYC details with their
respective Depository Participant (DP) and submit the self-attested copy
of the updated Client Master List to Company’s RTA.
The unclaimed/unpaid dividend(s) will be credited to the shareholder’s bank
account only after the KYC is updated. Details of unclaimed dividend(s) are
available on the website of the Company at https://www.rallis.com/investors/IEPF.
Shareholders may also reach out to the Company at investor_relations@
rallis.com or raise a service request on https://web.in.mpms.mufg.com/
helpdesk/Service Request.html for any assistance in this regard.

For Rallis India Limited
Sd/-

Sariga P Gokul
Company Secretary & Compliance Officer

Place: Mumbai
Date: August 19, 2025

= NAGA Limited

L

Regd. Office: No.1, Anna Pillai Street, Chennai - 600 001 Phone: 044 — 2536 3535
CIN : U10611TN1991PLC020409, Website : www.nagamills.com, E-mail: cs@nagamills.com

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30TH JUNE, 2025

(Rs. in Crores)
Standalone Consolidated
NS‘;. Particulars Quarter Ended Erlilzrd Quarter Ended EYn?jzrd
30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025 | 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
(Unaudited) | (Audited) | (Unaudited) | (Audited) | (Unaudited) | (Audited) |(Unaudited) | (Audited)
1 | Total Income from Operations 584.45 526.86 54053 2,078.01 584.45 526.86 540.53 2,078.01
2| Profit before Interest, Depreciation & Taxes (EBITDA) 30.44 26.81 25.99 104.25 30.46 26.79 26.00 104.43
3| Net Profit/ (Loss) from ordinary activities (before Tax and Exceptional items) 1.86 2.65 1.1 7.01 1.88 2.63 1.12 719
4| Net Profit/ (Loss) for the period before Tax (after Exceptional items) 1.86 2.65 111 7.01 1.88 2.63 112 719
5 | Net Profit/ (Loss) for the period after Tax (after Exceptional items) 112 1.28 0.76 4.05 1.14 1.26 0.77 424
6 | Total Comprehensive Income for the period {Comprising Profit/(Loss)
for the period (after tax) and other Comprehensive Income (after Tax)} 1.12 1.09 0.76 3.86 1.14 1.10 0.77 4.08
7 | Equity Share Capital 14.54 14.54 14.25 14.54 14.54 14.54 14.25 1454
8 | Earnings Per Share (of Rs. 10 each) Basic and Diluted EPS Rs. 0.77 0.88 0.53 2.79 0.78 0.87 0.54 292
Notes:
1. The above unaudited financials results of the Company for the quarter ended June 30, 2025 were reviewed and recommended by the Audit Committee and approved by
the Board of Directors at their respective meetings held on 14th August, 2025, which has been subjected to limited review by Statutory Auditors.
2. The full format of Quarterly and Year ended Financial Results is available on the Company's website www.nagamills.com.
For and on behalf of the Basard
K.S. KAMALAKANNAN
Place : Chennai Chairman and Managing Director
Date : August 14, 2025 (DIN 01601589)
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Applicant:  Mr. Hafizur Rehman S/o.
Mohammad Mohsin. Occupation: Not known
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POST OFFER PUBLIC ADVERTISEMENT TO THE EQUITY SHAREHOLDERS OF
THE PATNA ELECTRIC SUPPLY COMPANY LIMITED
Registered Office: 3, Khetra Das Lane, 1st Floor, Kolkata- 700 012, Tel. No.: +91 8420573436,
CIN: L40109WB1956PLC023307, Email: pesclco@gmail.com, Website: www.patnaelectricsupplycompany.com

Open Offer for acquisition of 96,03,178 (Ninety-Six Lakhs Three Thousand One Hundred and Seventy-Eight) fully
paid-up equity shares of face value of Rs. 5/- each, representing 26.00% of the total expanded equity and
voting share capital of M/s. The Patna Electric Supply Company Limited (hereinafter referred to as "PESCL" or the
"Target Company") at an Offer Price of Rs. 5/- (Rupees Five Only) per equity share by M/s. AKS Indemnity Services
LLP and M/s. AKS Indemnity Project LLP (hereinafter collectively referred to as the "Acquirers").

This Post Offer Public Advertisement is being issued by M/s. VC Corporate Advisors Private Limited, being the Manager
to the Offer, on behalf of the Acquirers, in connection with the Open Offer made by the Acquirers, pursuant to and in
compliance with Regulation 18(12) of the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 and subsequent amendments thereto ["SEBI (SAST) Regulations, 2011"].

This Post Offer Public Advertisement should be read in continuation of and in conjunction with the Public Announcement
("PA") dated March 12, 2025, Detailed Public Statement ("DPS") dated March 19, 2025 as published in The Financial
Express (English Daily) all editions, Jansatta (Hindi Daily) all editions, Mumbai Lakshadeep (Marathi daily) Mumbai
edition and Arthik Lipi (Bengali daily) Kolkata edition on March 20, 2025, Draft Letter of Offer ("DLOF") dated
March 27, 2025 and the Letter of Offer ("LOF") dated July 05, 2025, Recommendation of Independent Directors of
the Target Company dated July 14, 2025 as published on July 15, 2025 and Offer Opening Public Announcement
Cum Corrigendum to the DPS & Letter of Offer dated July 17, 2025 as published on July 17, 2025, in the aforementioned
newspapers. This Post Offer Advertisement is being published in all the newspapers in which the DPS and the Offer
Opening Public Announcement Cum Corrigendum to the DPS & Letter of Offer was published. Capitalized terms used
but not defined in this Post Offer Advertisement shall have the meaning assigned to such terms in the LOF.

The Public Shareholders of the Target Company are requested to kindly note the following information with respect
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Sr.No. Details of Property Valuation
1. Flat No A 103, 1% Floor, Area | RS. 32,35,788/-
Admeasuring 516 sq. ft. Built Up (Thirty Two

Area "MAHAVIR COMPLEX"
Co-operative Housing Society
Limited, Krishna Township,
Ambadi Road, Village Navghar,
Vasai West, Taluka Vasai
situated on the land bearing
survey No. 8/A + 9, Hissa No. 3
(P), Village Diwanman, Taluka
Vasai, Dist. Palghar-401202

sarereff Tiere Geffthehe frevareniian o1 =TT ). ot PEie
933 /04 T shelell TR, ST IV SHHTH Tl HIASI T, T
fecweer fehan 0oha 318 I &1 =IETerEd fFid 24 /0% /03y
Aoht WIS 99.00 grorar far & FER A TRies Fel TR @
AT 37T A TP I PRIGT. TG TR FGAT JUATETETd
HIVTCATE] THHTE B = SATTE A I Y F ShITEUS 23 STSIaR BT
AT TRACT JUATd A AT O A7a HvATa AT

A 2. %/ 0¢ /R0 0 ST AT At o e e fah
feett.

Lack Thirty Five

Thousand Seven

Hundred Eighty
Eight Only)

AT,

/-

Reamoft ~mITer T WX awE

\N|
3

3i Infotech’

3 31T ol fafaes
(¥ftemaes : L67120MH1993PLC074411)
Aol SrIfer : TR P, 4, ScFA SRICH uip, areft T Pieiad,
Fd 548 - goo Vo3, HERTE, HRA. .. : 0R-VI3 Cooo
-3 : investors@3i-infotech.com Jawmse : www.3i-infotech.com

3331 a1fies wd weRor wht e enfor $-afe wifeeh
3%3@%%%%(25@)@1%%@%%2& ot sieTdt
IMep FAAYRY 97 (“'ToIeH’ ) & BlARe FagR Fed d WRd1g WKt a
e rew i+t SRt detear , QUAR, 90 WEAR 2074 ISfl WepTadt
99:30 gToTaT (W), %%@W(”c—aﬁ?ﬁ” SR - fRegse
RATLAIGR (S ST RUAT VR TG, 0%~ Q%maﬁ%a&ﬁwa

TSI SRATIRIRT 3N faRursT, JidTetds el 3TgdTel, iRaTuRIeieTaT TgdTet
amwewwﬁqcmnw S-HoIgR T A ST TS fIvand
3Tel) aTred, @ﬁﬁﬁﬂﬁ@?ﬁaﬁﬁ&ﬂ%ﬂa@ﬁﬁ ﬁaqﬁaiq:ﬁaﬁ/ﬁwma

VASARAMBHAI HIRABHAI
BAGADIYA.

The society hereby invites claims or
objections from the heir or heirs or other
claimants/objector or objectors to the transfer
of the said shares and interest of the deceased
member in the capital/ property of the society
within a period of 15 days from the 8
publication of this notice, with copies of such :
documents and other proofs in support of his/
her/their claims/ objections for transfer of]
shares and interest of the deceased member in
the capital/property of the society if no| | 9.
claims/objections are received within the
period prescribed above, the society shall be
free to deal with the shares and interest of the
deceased member in the capital/ property of]

*Calculated on the basis of pre-conversion of 2,65,00,000 equity convertible warrants, i.e., 1,04,35,300 equity shares
which includes 95,00,000 equity shares allotted by the Board of Directors of the Target Company at their board
meeting held on March 03, 2025, pursuant to exercise of option for conversion of 95,00,000 equity convertible warrants
into equity shares of PESCL by the warrant holders belonging to non-promoter category.

**Calculated on the basis of Expanded equity & voting share Capital of the Target Company, i.e., 3,69,35,300 equity
shares after conversion of the entire equity convertible warrants (including 2,65,00,000 equity convertible warrants
allotted to the Acquirers).

The equity shares to be acquired under the Share Purchase Agreement, as well as the equity shares allotted
upon conversion of equity convertible warrants under the Preferential Issue, have not yet been transferred or
allotted in the name of the Acquirers. Furthermore, the equity shares allotted to the Acquirers pursuant to the
exercise of equity convertible warrants on a preferential basis are being held in a separate escrow demat account,
in compliance with Regulation 22(2A) of the SEBI (SAST) Regulations, 2011.
The Acquirers accept full responsibility for the information contained in this Post Offer Public Advertisement and
also for the fulfilment of his obligations as laid down in the SEBI (SAST) Regulations, 2011.

10. A copy of this Post Offer Public Advertisement will be available on the websites of SEBI i.e., www.sebi.gov.in,
MSEI at www.msei.in, CSE at www.cse-india.com and the registered office of the Target Company.

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS:

the society in such manner as is provided
under the bye-laws of the society the claims/|
objections if any received by the society for
transfer of shares and interest of the deceased
member in the capital/ property of the society
shall be dealt with in the manner provided
under the bye-laws of the society. A copy of’
the registered bye- laws of the society is
available for inspection by the claimants/
objectors in the office of the society/ with the
secretary of the society between 7.00 P.M. to

VC Corporate Advisors Private Limited
CIN: U67120WB2005PTC106051

SEBI REGN. No.: INM000011096
Validity of Registration: Permanent
(Contact Person: Ms. Urvi Belani /

Mr. Premjeet Singh)

31, Ganesh Chandra Avenue, 2nd Floor,
Suite No.- 2C, Kolkata-700 013

Tel. No.: (033) 2225 3940

Email: mail@vccorporate.com

Website: www.vccorporate.com

Tel. No.:

Niche Technologies Private Limited
CIN: U74140WB1994PTC062636
SEBI REGN. No.:
Validity of Registration: Permanent
(Contact Person: Mr. Ashok Sen)

3A, Auckland Place, 7th Floor,

Room No. 7A & 7B, Kolkata- 700017
(033) 2280 6616/ 17/ 18

Fax No.: (033) 2280 6619

Email ID: nichetechpl@nichetechpl.com
Website: www.nichetechpl.com

INR000003290

9.00 P. M. from the date of publication of the
notice till the date of expiry of'its period.

Sd/-

ADVOCATE R. M. TIWARI

11, Sanskruti 1, Poonam Vihar Complex,

Near Abhyudaya Bank, Mira Road (East),

Thane - 401107. Mobile No. : 9820477029

Sd/-

Tanish Sharma
Designated Partner
DIN: 09503098

Place : Kolkata

On behalf of the Acquirers:
For AKS Indemnity Services LLP

For AKS Indemnity
Sd/-
Tanish Sharma

DIN: 09503098

Designated Partner

Project LLP

Date : 19.08.2025

Address: Gram. Gauri Post Bindra Bazar,| | to the Open Offer : ziaie fofregenitar
Ranlpur Rajmo,Azamgqrh, Uttar Pradesh- 1. Name of the Target Company : | The Patna Electric Supply Company Limited g/ -
276204; Presently Residing at Ground Floor, - . - - .
Plot No. 44 Jan Mohd building, Mohammed 2. Names of the Acquirers and-PACs |: ; ﬁﬁg :ngemn!{y gerylc?sul__lP_P U ;Eag TH. <hadl
umar kokil Marg, Nishanpada, Umerkhadi, : naemnity Frojec ’ &R 1 9¢ HTE 03y wHut wtaa
Chinchbunder, Mumbai, Maharashira-400009. [There are no PACs with the Acquirers]
VIS 3. Name of Manager to the Offer :| VC Corporate Advisors Private Limited
Non-Applicant: Office of the medical officer| | | 4- Name of Registrar to the Offer : | Niche Technologies Private Limited
and Deputy Register, Birth and Death.| | |5. Offer details:
§9hglstrat19n D?Palrtmeﬂf B'Wa@' a) Date of Opening of the Offer |:| Friday, July 18, 2025 e
rihanmumbai municipal Corporation, 121, b) Date of Closing of the Offer _|:| Thursday, July 31, 2025 -
Ram Chandra. Bhatt marg, opposite J.J - : m;ﬁ wrrareH fabre=s
Hospital, Babula Tank Cross lane, Mumbai, 6. Date of Payment of Consideration |:| Thursday, August 14, 2025
Maharashtra 400009. 7. Details of the Acquisition iguitgha o HiURe HETeH : 3 T TS, T - 42, S sefigae o,
| say that My Real Brother i.e Late. Sr. Particulars Proposed in the Offer Actual TS, TEm, Tt 4aE, 3, HEWTg - Yoo Lo,
Mohammad Husain S/o Mohammad Mohsin No. Document R : L65910MH1993PLC302405
was died on 18/11/2021 at home at Ground | [ [7.1. | Offer Price Rs. 5/- per equity share | Rs. 5/- per equity share TR 1 3% (RUY00uE FFETEE : www.qgofinance.com
Floor, Plot No. 44,Jan Mohd building, 7.2. | Aggregate number of shares tendered 96,03,178 1,47,408 T WIS : contactus@qgofinance.com / investors@agofl.com
M?nh:m(wg?jium(?;i‘:\%krglb'l\fﬁggé rNIW?Jr:EE(;aiY 7.3. | Aggregate number of shares accepted 96,03,178 1,47,408 . .
Maharashtra-400009 as his Death | ||7-4- | Size of the Offer (Number of shares PUIEAT 3R 1 AT wfaremer edweuta ATt
Registration Record is not available multiplied by Offer price per share) Rs. 4,80,15,890/- Rs. 7,37,040/- TR G 3T 3 mﬁ@ﬂaﬁw%ﬁa( HUAT) =R 32 i afiies wEETER
An Application has been submitted in the 7.5. | Shareholding of the Acquirers andPAGC before Share Purchase Agreement (SPA) and Public T (“ushea”) wed fafim frwier f TR, R 92.0%.303Y
office of Tehsildar and Executive magistrate Announcement (PA) AR T TR0 AL (. W A RReT o (") /e oAfee ey
city of Mumbai under section 11 (3) of the * Number Nil Nil (* sivusdro”) gl P S S
Birth and Death Registration Act, 1969. for * % of Fully Diluted Equity Share Capital Not Applicable Not Applicable . SR -
- y quity P pp pp ; fr 3 fr R
Death certificate. 7.6. | Shares Acquired by way of SPA el T, 3033 ( ) & =
Accordingly all the citizens are hereby s Number 355988 556086 3 fafm vige (gt sifvamiar 3 foarrem smavesran) fafverm, 202y (ange = faferm
informed if anyone has any interest in the oUmber___ - - =C 20,208 T SeeifiEd) HEATeH HiNe HIHHM WACEER (CTHE) A AR e
above matter, if anyone has any complaint * % of Fully Diluted Equity Share Capital 2.46% 0.70% . 0]/303% T2, 9%.0%.%03% T FTHHId Al St 3= Uit (THEET ‘THET
or if anyone wants to make any objection 7.7. | Equity Shares allotted to the Acquirers on March 12, 2025, pursuant to exercise of equity convertible TR T Sedifiad) aie Wi gfid 9 R Teegr S oRew 5. a6/
Please come within 15 days from the date warrants . w3l /Huwe /sl -fsiE -2 /6 R/ 203% /233, . 03.90.20%y i
of publication of this manifesto/public notice * Number of equity shares allotted pursuant fo T A afe R (“UN) TR T Heh SR (THEmAEn dd TR
and within the appointed date present your to exercise of equity convertible warrants 2,65,00,000 2,65,00,000 e e () A (
objection / complaint in withing to the * % of Fully Diluted Equity Share Capital** 71.75% 71.75% T ) A=A e ot FamEeren ger SuRerdE 12 =
. . : y quity P
Tehsildar and Executive magistrate, at T weltegned fafe femaiet foemfafm fwamardt st wiien swifa o 39 .
L e A ; 7.8. | Shares Acquired by way of Open Offer P . . . i
Collector's office mumbai city, Sanjay Gandhi « Numb 9603178 147408 e i o Fe aReeeRieA ST S e $-Hel U et o1 e
Niradhar Yojana Branch, Room No 234, old 5 umber - — v s feuiferett mféfeaens Aicacial smdier srem |d ymemeRiT 33 < usfem=h g=a 9 faxda
custom House, 2nd floor, Shaheed Bhagat * % of Fully Diluted Equity Share Capital 26.00% 0.40% T 203y—30 FRATE A AF eI TTI EETR TS S R, e
Singh Marg, Fort Mumbai-400001. 7.9. | Shares acquired after Detailed Public Statement SR ST e asmmw STt AT T AT T ST,
* Number of shares acquired - o s feaiRrell Tish Srefrer S
PUBLIC NOTICE « Price of the shares acquired Not Applicable Not Applicable il - L S— a: e e, 32.03.303 ﬁsﬁw(éan 1) qﬁm
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